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“Together, America Prospers” USDA is an equal opportunity provider, employer and lender.

Wabasha Port Authority Revolving Loan Program Application

Applicant Information

Business
Name:

Contact:

Owner(s) with 20% or more interest (a personal loan guarantee will be required):
Name of bank: Bank contact:

Bank email:

Name of accountant:

Accountant email:

Street
Address:

City State ZIP Code
Phone: Email:

Loan Information

10-year loan term or the life of the security (whichever is less).

Interest rate is 3% below prime, capped at 5%, approved by Port Authority.

Security shall consist of the best lien available on real estate, equipment, inventory, etc.

There must be evidence presented by the applicant that indicates the RLF loan is necessary to
make the proposed project feasible.

¢ RLF loan funds will not be used to pay off any previous debt. Refinancing construction
financing is an exception to this rule.

e  Minimum: $5,000 Maximum: $25,000 *Loans of more than $25,000 may be considered on a
case-by-case basis.

Please specify the loan amount you
are applying for:

Business Qualifications

e Located in the City of Wabasha or on a case-by-case basis, the Loan Committee may waive this
requirement to a business located outside the City of Wabasha if they determine it will have a
positive economic impact on the Wabasha community.

e Any private business that will employ 50 or fewer employees and less than $1 million on
projected gross revenues.

e The grantee should create or retain least one full time job for each $10,000 loaned from the
Revolving Loan Fund.

¢ Project must demonstrate economic impact for the community.



e Acquisition and development, easements, and rights-of-way.

e Construction, conversion, enlargement, repairs, or modernization of buildings (including facade
repairs), plants, machinery, equipment, access streets and roads, parking areas, utilities, and
pollution control and abatement facilities.

e Loans for startup operating cost and working capital.

e Technical assistance for private business enterprises.

Use of Funding
Please provide a brief description of how your business would utilize the funding if obtained. (Attach
additional sheet if necessary):

Economic Impact on the Communit
Please provide a brief description of how your project would have a positive economic on the community
(Attach additional sheet if necessary):

Funding Sources/Uses of Funding

e Complete all parts, write N/A if not applicable
| Amount | Terms

Funding Sources

Line of Credit

Outside Equity

Personal Equity

Term Loan/Bank Financing
Wabasha Port Loan Request
Other
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Total Funding Sources:

Amount Terms

Uses of Funding
Inventory
Acquisition
Equipment Purchase
Construction: Describe
Repairs: Describe
Working Capital
Other Describe
Total Funding Uses:
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Collateral Offered:
ASSET Value Lien Position

Employees (must result in job creation or retention

Current number of employee full-time
employees:

Current number of employee part-time
employees:

Will the project result in an increase of
jobs?

Will the project result in retention of
jobs? (If yes, please describe how the
project will retain jobs).

Application Materials

Please attach the following (mark with an X that it has been attached):

A Personal Financial Statement (from your banker)
Evidence from a bank (letter) that traditional financing is not available or feasible for this project

Current business plan (brief history of the company and resumes, identify markets and
marketing strategies, long-term business goals)

2 years of financial statements (3 years for loan that exceeds the maximum amount)
2 years’ worth of tax returns (3 years for loans over $25,000)
For loan requests over $25,0000, Articles of Incorporation, Bylaws, and Articles of Organization

2 years of financial projections, including debt service and cash flows, stated on a monthly and
annual basis

Other (optional): Exhibits, Photos, Building and Site Plans, etc.
$100 Loan Application Fee

Signature: Date:
*By signing this application, | agree to consent for Wabasha Port Authority to obtain a consumer credit report.

Note: A loan agreement will be established addressing all of the terms and conditions, including
monitoring procedures, repayments, delinquencies, defaults and remedies for that project will be
prepared by the RLF. In addition, the RLF shall have prepared all notes, mortgages, security
agreements, UCC filings and other legal documents necessary to close the loan. The RLF will use
appropriate note, mortgage, and other forms which are approved by the State Bar Association.
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